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AUCTION TERMS & CONDITIONS

1. All property is sold “as is” (caveat emptor) and neither Constantine & Mayer, Inc. nor its
consignors make any warranties or representations of any kind with respect to the property. It
is up to the purchaser to make his own determination as to age, condition, authenticity, quality,
period, attribution, provenance, importance, and description of items represented or offered in
the catalogue or by this company.

2. Some of the lots offered may be subject to a reserve. The reserve is a confidential amount agreed
upon by the consignor and this company below which a lot not be sold.

3. A premium equal to 15% of the final bid price will be applied to each lot sold to be paid by
the buyer as part of the purchase price.

4. We reserve the right to withdraw any property prior to the sale.
5. Unless otherwise announced by the auctioneer, all bids are per lot as numbered in the catalog.

6. The auctioneer reserves the right to reject any bid or raise which in his opinion is not in line with
the value of any object. In the case of a disputed bid, the auctioneer shall have the sole discretion in
determining the purchaser or to reopen the item between the two disputed bidders.

7. Unless purchased for resale, all items will be subject to the Commonwealth of Pennsylvania
sales tax of 7%. Dealers must have a sales tax ID number & register it with us prior to the
auction.

8. Sales are strictly for cash, personal checks from PA residents, traveler’s checks or guaranteed
funds in the form of certified checks or wire transfers. Buyers writing checks or presenting a
bank letter of credit must register with this company no later than Thursday, June 19, 2008. No
exceptions. We also reserve the right to hold the property until the check clears the bank which
is 7 business days.

9. All items must be paid for the day of the auction, unless absentee or phone bidding.

*** 10. Item(s) not picked up within 5 business days of the auction will be charged $5 per item
per day for storage with a maximum of 30 days storage. Item(s) will be resold after 30 days.

11. Absentee bids are available. This is a convenience to our clients who are not present at our
auction. We cannot be held responsible for errors or omissions. They are executed in a fair
competitive manner and are held in strict confidence. Phone bidding is available in a limited first
come first served priority. All phone and absentee bids must be submitted by Friday, June 20, 2008 at
5pm.

12. This is a public auction and is conducted by licensed and bonded auctioneers,
Jeffrey J. Constantine #AU-003606-L & Daniel K. Pletcher #AU-005239.
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